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We carried Platinum bottoming view starting Nov 2008
from near 800 levels. We expected prices to hold primary
supports. Prices not only held respective levels, but also
have pushed 37% higher from 2 Nov lows at 732. And if
the momentum signals are to be interpreted correctly,
prices could push higher till 1,100 before anything.

A similar MINOR and Intermediate positive scenario exists
in Copper. We have RSI momentum over reactivity and
overlapping price formations which validate our positive
case.

About GOLD. Prices have moved back near psychological
900 levels. Though the form looks impulsive, a clear five
up, we are not convinced of an intermediate reversal on
GOLD yet. A best case above 900 suggests 940. But first
we will wait for a clear break at 900. We will need more
than the current ongoing price formation to start looking at
the larger up move on Gold till 3000. Even the Gold Spot
and Futures in India look topping despite reaching historical
highs.

Silver continues to push up as anticipated. Above 11.10 we
are looking at 12.57.

Enjoy the latest WAVES.GOLD
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GOLD. PRICES BREAK KEY RESISTANCE AT 870-880 LEVELS
MINOR POSITIVITY CONTINUES. KEY LEVELS TO WATCH LIE AT 900.

WEEKLY
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GOLD. IF THE MOVE UP IS IMPULSIVE WHY IS THE MOMENTUM NOT EXCITED ? (RIGHT)

ABOVE 900, THE BOUNCE UP COULD PUSH UP TILL 930-940.
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MOMENTUM REMAINS WEAK
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GOLD. INDIA. SPOT (LEFT). BACK TO HISTORICAL HIGHS.

FUTURES (RIGHT) ALSO SUGGESTS A TOPPING RATHER THAN THE START OF A NEW TREND.
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GOLD. PRIMARY KEY RESISTANCE STAND FIRM (RIGHT)

RSI MOMENTUM TAKES SUPPORT AT 40 AND TURNS UP. MINOR TREND REMAINS UP. BUT THE QUESTION IS STILL ABOUT A CHANGE IN INTERMEDIATE
MULTI MONTH UPTREND THAT CAN TAKE GOLD TO A NEW HIGH. AT THIS STAGE WE DON'T HAVE AN INTERMEDIATE POSITIVE SIGNAL.

WEEKLY
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SILVER (LEFT). ABOVE 11.2 PRICES COULD HEAD HIGHER TILL 12.6 LEVELS.

SILVER INDIA (RIGHT). ABOVE 17,000. INTERMEDIATE TREND REMAINS POSITIVE.
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SILVER. MACD MINOR MOMENTUM REMAINS POSITIVE.
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NIKKEI IRON & STEEL INDEX. KEY LEVELS LIE AT 120.

THE FLAT CORRECTION SEEMS OVER, AND BELOW 120 WE MAY SEE NEW LOWS. POSITIVE ESPECTATIONS ONLY ABOVE 155.
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S&P ZINC (LEFT). RSI TURNS FROM THE TRUE TREND LINE. NEGATIVE

HINDUSTAN ZINC. PRICES TURNS FROM PRIMARY RESISTANCE. LEVEL TO WATCH 300 FOR FURTHER NEGATIVITY
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ALCOA. OVEREACTIVE RSI SUGGESTS TURN AROUND STORY IS STIL VALID.

KEY LEVELS TO WATCH LIE AT 8.
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COPPER SPOT. ABOVE 160 POSITIVITY CONTINUES

SOUTHERN COPPER CORP. (RIGHT). CONVENTIONAL DOUBLE BOTTOM STRENGTHENS THE POSITIVE SCENARIO.
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SECTOR INDEX CURRENT PRICE MINOR KEY MINOR PREFERRED STRENGTHENS WEAKENS

PRECIOUS XAU= 893.85 900.00 UP BUT TOPPING ABOVE 900.00 __ BELOW 880.00
PRECIOUS XAG= 11.87 10.00 up ABOVE 1000 BELOW 9.00
PRECIOUS XPT= 955.00 900.00 up ABOVE 1,000.00 BELOW 900.00
BASE CU-NYC 151.50 150.00 up ABOVE 150.00  BELOW 130.00
BASE HZNC.Bo 327.35 350.00 uP ABOVE 350.00  BELOW 320.00
BASE -SPGSIZ 90.84 100.00 DOWN BUT BOTTOMING BELOW 90.00 _ ABOVE 110.00
BASE HALC.BO 43.85 50.00 up ABOVE 5500  BELOW 50.00
BASE NSTL 123.84 130.00 up ABOVE 140.00 __ BELOW 130.00
BASE AA 9.32 10.00 up ABOVE 10.00  BELOW 9.00
BASE PCU 10.24 12.00 up ABOVE 1200 BELOW 10.00

TRACKER: The above tracker illustrates minor PREFERRED trend for all precious, base, strategic metals and Steel. It also highlights the current price and key levels above which the Preferred view strengthens or
weakens (negates). These levels can also be used as conventional supports and resistances respectively.

OBJECTIVE: The aim of the tracker is to keep a close eye on MINOR perspective (Few days to multiple weeks) changes and watch for change in trend signals.

TREND — MINOR VS INTEREMEDIATE: Minor is a short term trend less than 3 weeks. And intermediate trend is more than 6 weeks and can last many months. We will keep you updated on the minor trend in the
tracker and the commentary will emphasize on the overall trend include potential intermediate trend changes. Since WAVES.GOLD is an anticipatory product, minor trend tracking remains significant.

SUPPORT AND RESISTANCE: These can be conventional, psychological and Fibonacci levels that can reinforce or negate the minor perspective.
SECTORAL: We have classified all the metals based on global classification.

CHANGE: Any change in the recommendation will we highlighted to make the report more actionable.

REUTERS RICS: We have illustrated all Reuters RICS for the metals.

FREQUENCY: The report is published on Monday.

PERSPECTIVE VS RECOMMENDATION: This is a perspective report and not a recommendation products. This is why we mention positive or negative (up or down) instead of buy or sell.
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https://commerce.uk.reuters.com/purchase/advancedSearch.do?providerList=38902
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WAVES.GOLD is a perspective product published on Monday and Wednesday. The report highlights GOLD and other precious and base metals. The product
highlights Primary (Multi Month) and Intermediate (Multi Week) price trends. The report illustrates key price levels, price targets, price projections and time turn
windows. The product uses Elliott waves, traditional technical analysis tools, sentiment indicators and other alternative research tools like INTERMARKET to spot
outperformers.

REUTERS RICS: XAU=, XAG=, XPT=, CU-NYC, .SPGSIZ, SPGSIA, .NSTL , AA, PCU

For subscription inquiries mailto: support@or-phe-us.com, The CHARTS are prepared by Reuters 3000 XTRA and Orpheus Research is available on Reuters Knowledge

This document is not for public distribution and has been furnished to you solely for your information and may not be reproduced or redistributed to any other person. The manner of circulation and distribution of this
document may be restricted by law or regulation in certain countries, including the United States. Persons into whose possession this document may come are required to inform themselves of, and to observe, such
restrictions. This material is for the personal information of the authorized recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to
buy any security in any jurisdiction where such an offer or solicitation would be illegal. No person associated with Orpheus CAPITALS is obligated to call or initiate contact with you for the purposes of elaborating or
following up on the information contained in this document. The material is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as
such. Neither Orpheus CAPITALS, nor any person connected with it, accepts any liability arising from the use of this document. The recipient of this material should rely on their own investigations and take their own
professional advice. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material, there may
be regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change without
notice. We and our affiliates, officers, directors, and employees world wide, including persons involved in the preparation or issuance of this material may; (a) from time to time, have long or short positions in, and buy
or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial
instruments of the company (ies) discussed herein or may perform or seek to perform investment banking services for such Company (ies) or act as advisor or lender / borrower to such company (ies) or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The same persons may have acted upon the information contained here. No part of this material may be duplicated
in any form and/or redistributed without Orpheus CAPITALS prior written consent. In so far as this report includes current or historical information, it is believed to be reliable, although its accuracy and completeness
cannot be guaranteed.
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